


Harmonizing with the Chords
of Tomorrow through Information
and Communication Technology

The NDS Group is a telecommunications solutions engineering enterprise
that realizes the society of ubiquitous computing network.
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E Consolidated Financial Highlights

I Consolidated Financial Highlights March 2010 (In millions of yen)

™ Orders Received 68,183
" Net Sales 70,343
" Operating Income 961
W Recurring Income 1,204
m Total Assets 63,121
W Shareholders’ equity 31,862
" Net Profit 569
W Net Profit per Share 9.57 yen

I Performance of the 55th to 56th Terms & Plan for the 57th Term

(In millions of yen)
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mm NDS Group Company Concept/CSR Charter

I NDS Group Company Concept

We enthusiastically offer reliable technology and quality in order to satisfy all of our customers.

I NDS Group CSR Charter

Under the company concept, the NDS Group will carry out corporate social responsibility (CSR),
and in order to make wide-ranging contributions to society, we will respect human rights, comply
with its relevant laws and spirit, and every one of our staff members will act with autonomy and a
positive attitude under the 7 rules listed below:
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1. We will give full attention to safety, the protection of personal and customer information and take
business actions that will provide security and reliability for customers by providing reliable
technology and quality.

2. We will compete in a fair, transparent and free manner and conduct proper business transactions.
‘We will also maintain a sound and normal relationship with government administrations.

3. We will maintain a good communication not only with our shareholders but with society and
disclose accurate company information.

4. We will respect the diversity, quality and individuality of all our employees and ensure a safe and
ideal working environment.

5. We will protect the irreplaceable earth and contribute widely to society through environmental
conservation activities.

6. As a corporate citizen, we will actively participate in social action projects and contribute to
social development through business operations. We will play the role of a corporate citizen by
cooperating with society, participating in volunteer activities and providing support for cultural
and artistic events, continuously implementing such social action projects.

7. We will firmly confront anti-social powers and organizations that endanger the social order and
the safety of citizens.




HE Vianagement Vision (Dear Shareholders and Investors)

We would like to express our thanks to our shareholders and investors for your
continuing support and interest in our corporation.

To continue as “a Corporate Group Offering Solutions and Services that Exceed
Our Clients’ Expectations,” we move forward with “innovation, challenge and
cooperative collaboration” to keep pace with ever-changing management
environments and market trends. Specifically, our basic strategies are;

e to be a best partner to all our customers,

e strive for business performance improvement through the development of
engineering, our core operation,

¢ make optimal use of management resources in cooperation with all group
companies, and

e continuously work to maintain trust of the society we serve.

President & CEO
Takushi Ito

We have closed the financial accounts for the term ending March 2010. Please find herein our business
performance and final settlement report.

We thank our valued shareholders for your continuing support of our organization.
June 2010

Takushi Ito, President & CEO




EE Business Summary

I Business Progress and Achievements

During the consolidated fiscal year, the Japanese economy showed signs of recovery in some sectors.
However, private demand—including corporate capital investment and personal consumption—remained
weak as the overall economy continued to be a challenge.

The information communications sector directly affects the NDS Group business. This sector has
experienced the merging of fixed line and mobile communications services, as well as the integration of
communications and broadcast services, among others. Public and private entities are working together
to prepare the infrastructure that will expand next-generation network (NGN*!) service areas using fiber-
optics, eliminate out-of-service locations and close the digital divide—all leading to the realization of
ubiquitous access to communications.

At the same time, price and service competition among communications companies has intensified,
as has the competition in the construction sector (fewer public works projects), making for a difficult
bidding market.

Facing this challenging business environment, the NDS Group is focusing on the following policies:
1) Increase bids won and lower costs; 2) train and educate employees; 3) introduce greater efficiency to
Group operations; 4) promote CSR*? management and solidify our system of internal controls. While we
work to win orders from communications companies for fiber-optic and mobile communications projects,
we are also striving to grow sales for interior communications and equipment installations in government
offices (national, regional).

*1 NGN... The abbreviation for “Next Generation Network”, that is a network that
builds on existing telephone exchanger technology but the IP network provided
by the router achieves a much higher level of convenience and economy in
addition to marinating the safety and reliability of the telephone network. (Next
generation network) NTT began offering this service in March of 2008.

*2 CSR...Corporate Social Responsibility: Social responsibility assumed by corporate
bodies. It started with law compliance, expanding to sincere response to customer
demands and consideration of the environment.




I Summary of Operations by Segments

Consolidated Sales and Operating Profits by Segment

(Unit: million yen)

Communication | Information Housing and Leasing and Elimination or | Consolidated
Construction Service Real Estate |Other Businesses| Corporate-wide Total

Sales 58,695 3,922 1,393 6,331 = 70,343

Operating Profit 557, 57 (42) 340 52 961

Analysis by Segment

1. Communication Construction
During the fiscal period under review, we worked to win bids and grow sales to communications
carriers for fiber optic access and mobile communications construction projects, and to secure more
projects to install electric and communications equipment in government offices. At the same time,
we also focused on reducing indirect administrative costs. As bid prices continued to fall in the face of
greater competition, the NDS Group experienced lower year-on-year sales and operating profit.

2. Information Service
With the economy continuing to slump, the NDS Group experienced the negative impact of lower
investment among Japan’s companies in terms of information communications. As a result, sales and
operating profit in this segment were both lower than the same period in the prior year.

3. Housing and Real Estate
As the market cooled off, we focused on improving sales in real estate on hand and property in progress.
Despite these efforts, sales and operating profit both experienced year-on-year declines.

4. Leasing and Other Businesses
With negative sentiment towards private capital investment, the NDS Group experienced year-on-year
sales declines in this segment. However, our inventory adjustments in our communications equipment
production operations have now run their course, leading to lower indirect administration costs. As a
result, operating profit grew compared to the same period in the prior fiscal year.

I Future Issues for the Company

We expect our immediate business environment to recover in tandem with the overall economy. However,
the direction of corporate capital investment and personal consumption remains unclear, and likely to
move forward in a cautious manner.

‘We expect the information communications sector to benefit from ongoing infrastructure improvements
targeting ubiquitous access and more varied/advanced services. At the same time, we foresee that our
clients in the communications sector will experience even greater price and service competition, which
will present a more challenging environment to the NDS Group in terms of bid pricing, etc.

Faced with this operating environment, the NDS Group is engaged in initiatives to increase orders, reduce
costs across the board, introduce greater efficiency in management, and train/educate our personnel.
These initiatives are designed to allow us to continue to grow as a Corporate Group Offering Solutions
and Services that Exceed Our Clients’ Expectations.

At the same time, we continue to dedicate corporate resources into initiatives to improve safety and
quality, to engage in CSR management, and to enhance our system of internal controls.




I Business Prospects for the Next Term
M Future Earnings Projections

Broadband services in both fixed line and mobile communications continue to grow, while on-demand
video, eBook and other content become more ubiquitous and diverse. Given these and other factors, the
competition among communications companies in the information communications sector has started to
enter a new phase.

Our Communication Construction expects to benefit from infrastructure and services improvement
projects at communications companies. However, projects now tend to be smaller in scale, and greater
competition among our clients is likely to drive down our bid prices. With the future of the economy
remaining in doubt, we expect the environment for our Information Service, Housing and Real Estate,
and Leasing and Other Businesses segments to be a challenge for the time being.

Given these conditions, the NDS Group has come together to work to win orders, build sales, and reduce
costs across the board. Accordingly, we have produced the following earnings forecast for the next fiscal
period.

(Unit: million yen)

Consolidated Sales | Consolidated Operating Profit | Consolidated Recurring Profit| Consolidated Net Profit

(% compared with the previous term) | (% compared with the previous term) | (% compared with the previous term) | (% compared with the previous term)

Category

Projected Consolidated 67,500 1,200 1,400 700
Results (96.0) (124.8) (116.3) (122.8)

W Dividend

We expect to pay a ten-yen-per-share dividend as originally forecast (including a five-yen-per-share
interim dividend) for the fiscal period under review. With a lack of clarity in the business environment,
we have forecast a five-yen-per-share interim dividend for the next fiscal period; however we have not yet
determined a year-end dividend. We will make further announcements in the future after comprehensively
analyzing earnings trends for the period in question.




I Consolidated Financial Statements

U.S.dollars amounts

The translations of the Japanese yen amounts into U.S. dollars amounts are included solely for the
convenience of readers outside Japan, using the prevailing approximate exchange rate at March 31, 2010,
which was ¥93 to U.S. $1. The translations should not be construed as representations that the Japanese
yen amounts have been, could have been or could in the future be converted into U.S. dollars at this or
any other rate of exchange.

I Consolidated Balance Sheets
March 31, 2010

O O e O anas o aolla
Current assets:
Cash and cash equivalents ¥ 3,882 $ 41,742
Short-term investments 513 5,516
Notes and accounts receivable:
Trade 24,137 259,538
Other 180 1,935
Less allowance for doubtful accounts (96) (1,032)
Lease receivables and investments in leased assets 2,253 24,226
Inventories 3,326 35,763
Deferred tax assets 650 6,989
Other current assets 233 2,506
Total current assets 35,078 377,183
Investments and other assets:
Investment securities 7,017 75,452
Investments in unconsolidated subsidiaries and affiliates 1,215 13,064
Deferred tax assets 1,569 16,871
Other assets 2,284 24,559
Less allowance for doubtful accounts (150) (1,613)
Total investments and other assets 11,935 128,333
Property and equipment, at cost:
Land 8,628 92,774
Buildings and structures 12,917 138,893
Machinery and equipment 8,264 88,860
Property held for leasing 1,879 20,204
Total property and equipment 31,688 340,731
Less accumulated depreciation (15,580) (167,527)
Net property and equipment 16,108 173,204

Total assets ¥ 63,121 $ 678,720

Current liabilities:
Notes and accounts payable:

Trade ¥ 9,392 $ 100,989
Other 546 5,871

Short-term borrowings 3,194 34,344

Current portion of long-term debt 2,652 28,516

Advances received on construction projects in progress 169 1,817

Accrued expenses 2,068 22,237

Income taxes payable 305 3,280

Other current liabilities 392 4,215
Total current liabilities 18,718 201,269
Long-term debt 6,804 73,161
Employee retirement benefit liability 4,299 46,226
Accrued severance indemnities for directors and corporate
auditors 396 4,258
Other long-term liabilities 1,042 11,204
Total liabilities 31,259 336,118
Net assets:

Shareholders’ equity:

Common stock: authorized 128,300,000 shares and issued

65,962,988 shares £5719 Ol {0

Capital surplus 4,425 47,581

Retained earnings 21,022 226,043

Less treasury stock at cost: 6,764,513 shares in 2010 and 6,167,430

shares in 2009 (2,209) (23,753)
Total shareholders’ equity 28,914 310,903

Net unrealized gains on available-for-sale securities 805 8,656

Share subscription rights 187 2,011

Minority interests 1,956 21,032
Total net assets 31,862 342,602

Total liabilities and net assets ¥ 63,121 $ 678,720




M Consolidated Statements of Income
For the Year Ended March 31, 2010

O O e O as o dolla
Net sales ¥ 70,343 $ 756,376
Cost of sales 63,074 678,215
Gross profits 7,269 78,161
Selling, general and administrative expenses 6,308 67,828
Operating income 961 10,333
Other income (expenses):
Interest and dividend income 195 2,097
Interest expenses (145) (1,559)
Loss on disposal of property (12) (129)
Loss on write-down of securities (95) (1,022)
Cumulative effect of adoption of accounting standard for construction 13 1,215
contracts
Other, net 147 1,581
203 2,183
Income before income taxes and minority interests 1,164 12,516
Income taxes:
Current 383 4,118
Deferred 215 2,312
Total income taxes 598 6,430
Minority interests in net loss of consolidated subsidiaries 4 43
Net income 0 6,129
e Qolla
Per share:
Net income:
-Basic ¥ 9.57 $ 0.10
-Diluted 9.46 0.10
Cash dividends 10.00 0.11
l Consolidated Statements of Changes in Net Assets
For the Year Ended March 31, 2010
Number of Shareholders’ equity Net unrealized
shares of Total gains on Share
common Common Capital Retained Treasury  shareholders’ available-for-  subscription ~ Minority Total net
stock issued stock surplus earnings stock equity sale securities rights interests assets
Millions of yen
Balance at March 31, 2009 65,962,988 | ¥ 5,676 |¥ 4,425 ¥ 21,054 ¥ (2,062) | ¥ 29,093 ¥ 663 | ¥ 127 |¥ 1,979 ¥ 31,862
Net income for the year - - - 570 - 570 - - - 570
Cash dividends - - - (599) - (599) - - - (599)
Reissuance of treasury stock - - - 3) 18 15 - - - 15
upon exercise of stock options
and other
Purchase of treasury stock and - - - - (165) (165) - - - (165)
fractional shares
Net changes in items other than - - - - - - 142 60 (23) 179
shareholders’ equity

Balance at March 31, 2010

65,962,988 ¥ 5,676 ¥ 4,425 ¥ 21,022 ¥ (2,209)

¥ 28,914

¥

805

¥

187

¥

1,956

¥ 31,862

Thousands of U.S. dollars

Balance at March 31, 2009 $ 61,032 |$ 47,581 | $226,387  $(22,172) 1 $312,828 |$ 7,129 |$ 1,366 |'$ 21,279 | $342,602
Net income for the year - - 6,129 - 6,129 - - - 6,129
Cash dividends - - (6,447) - (6,447) - - - | (6,441)
Reissuance of treasury stock upon exercise of - - (32) 193 161 - - - 161
stock options and other

PuLchase of treasury stock and fractional - - - (1,774) (1,774) - - - (1,774)
shares

Net changes in items other than shareholders’ - - - - - 1,527 645 (247) 1,925
equity

Balance at March 31, 2010

$ 61,032

$ 47,581

$226,043 $(23,753) $310,903 $ 8,656

$

2,011

$

AN

$342,602




M Consolidated Statements of Cash Flows
For the Year Ended March 31, 2010

Millions of yen Thousands of U.S. dollars

Cash flows from operating activities:

Income before income taxes and minority interests ¥ 1,164 $ 12,516
Adjustments for:
Depreciation 1,439 15,473
Increase (decrease) in employee retirement benefit liability a4 441
Increase in trade receivables (6,282) (67,548)
Decrease in inventories 2,514 27,032
Increase (decrease) in trade payables 4,526 48,667
Decrease in long-term accounts payable (387) (4,161)
Other, net (719) (7,732)
Subtotal 2,296 24,688
Interest and dividends received 200 2,151
Interest paid (147) (1,581)
Income taxes paid (356) (3,828)
Net cash provided by operating activities 1,993 21,430
Cash flows from investing activities:
Increase in property and equipment (515) (5,538)
Increase in long-term investments and other assets (708) (7,613)
Decrease in long-term investments and other assets 622 6,688
Decrease (increase) in short-term investments 18 1,269
Net cash used in investing activities (483) (5,194)
Cash flows from financing activities:
Increase in long-term debt 3,070 33,011
Repayment of long-term debt (3,217) (34,591)
Net change in short-term borrowings (1,900) (20,430)
Purchase of treasury stock and fractional shares (164) (1,763)
Dividends paid to shareholders (599) (6,441)
Dividends paid to minority shareholders (19) (204)
Other 73 784
Net cash (used in) provided by financing activities (2,756) (29,634)
Effect of exchange rate changes on cash and cash equivalents (3) (32)
Net (decrease) increase in cash and cash equivalents (1,249) (13,430)
Cash and cash equivalents at beginning of year 5,131 55,172

Cash and cash equivalents at end of year ¥ 3,882 $ 41,742




I Non-Consolidated Financial Statements

M Non-Consolidated Balance Sheets
March 31, 2010

Millions of yen Thousands of U.S. dollars

Current assets:

Cash and cash equivalents ¥ 991 $ 10,656
Short-term investments 300 3,226
Notes and accounts receivable:
Trade 21,499 231,172
Other 176 1,892
Less allowance for doubtful accounts (68) (731)
Inventories 2,593 27,882
Deferred tax assets 317 3,409
Other current assets 140 1,505
Total current assets 25,948 279,011
Investments and other assets:
Investment securities 6,454 69,398
Investments in and long-term loans to subsidiaries and affiliates 3,198 34,387
Deferred tax assets 1,211 13,022
Other assets 1,450 15,591
Less allowance for doubtful accounts (81) (871)
Total investments and other assets 12,232 131,527
Property and equipment, at cost:
Land 5,639 60,634
Buildings and structures 10,733 115,409
Machinery and equipment 1,218 13,097
Total property and equipment 17,590 189,140
Less accumulated depreciation (7,684) (82,624)
Net property and equipment 9,906 106,516

Total assets ¥ 48,086 $ 517,054

Current liabilities:
Notes and accounts payable:

Trade ¥ 9,816 $ 105,548
Other 251 2,699
Short-term borrowings 948 10,194
Current portion of long-term debt 1,736 18,667
Advances received on construction projects in progress 117 1,258
Accrued expenses 909 9,774
Income taxes payable 156 1,677
Other current liabilities 177 1,904
Total current liabilities 14,110 151,721
Long-term debt 5,490 59,032
Employee retirement benefit liability 3,539 38,054
Other long-term liabilities 852 9,161
Total liabilities 23,991 257,968
Net assets:
Shareholders’ equity:
Common stock: authorized 128,300,000 shares and issued 5,676 61,032
65,962,988 shares
Capital surplus 4,425 47,581
Retained earnings 15,213 163,580
Less treasury stock at cost: 6,683,661 shares in 2010 and 6,088,045 (2,170) (23,333)
shares in 2009
Total shareholders’ equity 23,144 248,860
Net unrealized gains on available-for-sale securities 764 8,215
Share subscription rights 187 2,011
Total net assets 24,095 259,086

Total liabilities and net assets ¥ 48,086 $ 517,054




M Non-Consolidated Statements of Income
For the Year Ended March 31, 2010

Net sales ¥ 55,803 $ 600,032
Cost of sales 50,827 546,527
Gross profits 4,976 53,505
Selling, general and administrative expenses 4,464 48,000
Operating income 512 5,505
Other income (expenses):
Interest and dividend income 274 2,946
Interest expenses (109) (1,172)
Loss on disposal of property 11) (118)
Loss on write-down on securities (79) (849)
Cumulative effect of adoption of accounting standard for construction 110 1,183
contracts
Other, net 124 1,333
309 3,323
Income before income taxes 821 8,828
Income taxes:
Current 176 1,892
Deferred 209 2,248
Total income taxes 385 4,140
Net income ¥ 436 $ 4,688
U.S. dollars
Per share:
Net income:
-Basic ¥ 7.31 $ 0.08
-Diluted 7.23 0.08
Cash dividends 10.00 0.11

I Non-Consolidated Statements of Changes in Net Assets
For the Year Ended March 31, 2010

Shareholders’ equity Net unrealized
Total gains on Share
Common Capital Retained Treasury  shareholders’ available-for-  subscription  Total net
stock surplus earnings stock equity sale securities rights assets

Millions of yen

Balance at March 31, 2009 ¥ 15379 ¥ (2,024)
Net income for the year -
Cash dividends
Reissuance of treasury stock upon exercise of

stock options and other
Purchase of treasury stock and fractional shares
Net changes other than shareholders’ equity

Balance at March 31, 2010

5676 ¥ 4,425 ¥ 15213 ¥ (2,170) ¥ 23,144 ¥

Balance at March 31, 2009
Net income for the year
Cash dividends
Reissuance of treasury stock upon exercise of
stock options and other
Purchase of treasury stock and fractional shares
Net changes other than shareholders’ equity

Balance at March 31, 2010

$ 260,409
4,688
(6,441)
161

(1,763)
2,032

$ 259,086

61,032 $ 47,581 $ 163,580 $ (23,333) $ 248,860 $ 8,215 $ 2,011




HE Equity Information

I Status of Shares

1 Total number of outstanding shares 59,279,327 (Excluding 6,683,661 shares of treasury stocks)
2 Number of shareholders at the end of this term 6,440
3 Major shareholders

Shareholder (in tﬁgjgzsndHilf?ares)
Association of Employee Stockholders of NDS Group 3,852
Nippon Life Insurance Co. 3,573
The Bank of Tokyo-Mitsubishi UFJ, Ltd. 2,915
Mizuho Trust & Banking Co., Ltd., Retirement Benefit Trust Mizuho Bank Account for the Re-trust by the Trustee of Trust & Custody Services Bank, Ltd. 2,915
Aichi Corporation, Ltd. 2,270
Aioi Insurance Co., Ltd. 2,000
Japan Trustee Services Bank, Ltd. (for Chuo Mitsui Asset Trust and Banking Co., Ltd. Re-Trust Account/CMTB Equity Investments Co. Trust Account) 1,690
The Dai-ichi Mutual Life Insurance Co. 1,530
The Chukyo Bank, Ltd. 1,200
The Master Trust Bank of Japan, Ltd. (Trust Account) 905

(Note) 1. Representative fraction unit is dropped in the figures for the number of stocks held column.

2. Our 6,683,000 treasury stocks are not listed above.

3. Shares owned by Mizuho Trust & Banking Co., Ltd., Retirement Benefit Trust Mizuho Bank Account for the Re-trust
by the Trustee of Trust & Custody Services Bank, Ltd. are shares that Mizuho Bank has entrusted to Mizuho Trust &
Banking Co., Ltd as the retirement benefit trust account which was re-entrusted to Trust & Custody Service Bank,
Ltd., and the directive right to exercise voting rights is reserved by Mizuho Bank.

4. The shares held by Japan Trustee Services Bank, Ltd. (for Chuo Mitsui Asset Trust and Banking., Ltd. Re-Trust
Account/CMTB Equity Investments Co. Trust Account) are those invested in kind by Chuo Mitsui Trust and Banking
Co., Ltd. to CMTB Equity Investments Co., then trusted with Chuo Mitsui Asset Trust and Banking., Ltd. and
subsequently re-trusted with Japan Trustee Services Bank, Ltd., and the directive authority for the exercising of the
relevant voting rights is retained by CMTB Equity Investments Co.

I Distribution of Shares M Chronological Changes in Share Price

[ Distribution of Shares by Share Price (Yen)
Shareholder Type
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EE Company Information

I Company Information

Corporate Name: NIPPON DENWA SHISETSU CO., LTD.

Established: May 13, 1954

Common Stock: 5,676 million (Stand-alone)

Number of Employees: 2,785 (Consolidated)

Head Office: Nagoya Tsushin Building, 2-15-18 Chiyoda, Naka-ku, Nagoya 460-0012
Tel. +81(52)-263-5011

Certifications: In order to respond to the trust of our customers,

we have acquired the following certifications:
* ISO 9001 (September 1999) * ISO 14001 (June 2001)
° OHSAS 18001 (December 2002) ¢ ISMS (January 2005)

I Contents of Group Businesses

Communications M Construction of communications lines (Design and construction optical-fiber cables, etc.)

Infrastructure Business m Communications civil engineering (Design and construction of underground communications conduits,
information pipelines , etc.)

M Construction of switching and transmission systems (Design and construction of digital switching and
transmission systems)

M Construction of mobile communications systems (Design and construction of cell sites)

M Design, construction and maintenance of CATV facilities

M Electrical Equipment Construction (Distribution etc.)

ICT Solution Business m Design, development, operation and maintenance of information systems
M Consulting, operation and maintenance of networks
B Design, construction and maintenance of LAN/WAN systems and ATM facilities

oIl Tle =l e HEEINES E1=l ) W Sale and remodeling of flats and houses
Business B Management of real estate, real estate appraisal and consulting

Leasing and Other M Leasing, rental and maintenance services of vehicles, equipment and houses
Businesses M Manufacturing, sale, and repair of information and communications equipment

M nstallation and maintenance services for semiconductor manufacturing equipment
M Temporary staffing

mVOD solutions

I Directors, Auditors I NDS Group

(As of June 25, 2010)

Chairman Consolidated Subsidiary Companies
Tadashi Mizuno B Communications Infrastructure Business

: AICHI NDS KOJI CO., LTD.
President & CEO MEIWA TSUSHIN KENSETSU CO., LTD.
HOKUTO TSUSHIN KENSETSU CO., LTD.
NDS DAIKYO CO., LTD.
DAINICHI TSUSHIN KENSETSU CO., LTD.

Senior Managing Director

Toshiyuki Kato SHIZUOKA NDS KOJI CO., LTD.

TOHO KOJI CO,, LTD.

WETEL e g el HAMAMATSU NDS KOJI CO., LTD.

Yuji Suzuki HAMAMATSU TSUSHIN SHISETSU CO., LTD.

Makoto Idota GIFU NDS KOJI CO., LTD.

: MIE NDS KOJI CO., LTD.
e ) T 0 D)
Tsutomu Yoshikawa MITSUBOSHI TECNO CO., LTD.

Minoru Nagase NIPPON GIKEN CO., LTD.

Norio Ogawa NNK CO., LTD

Kaneyasu Sato HICT Solution Business

. . NDS INFORMATION SYSTEM CO., LTD
Standing Statutory Auditor NSYT Co., LTD

Tadayoshi Matsunaga M Housing and Real Estate Business

Auditor NDS MENTE CO., LTD.
. . M Leasing and Other Businesses
Kunihiko Adachi NDS LEASECO., LTD.
Ryutaro Honda NDS SOLUTION CO., LTD.

Hisao Suzuki TOMEI TSUSHIN KOGYO CO., LTD.
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W Plate making For saving energies and resources as well as eliminating the use of
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